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Time : 3 Hours] [Maximum Marks : 70

Note — Attempt five questions in all. selecting one question

from each Unit. Question No. 1 is compulsory.
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Part-A (¥T1-237)
Compulsory Question

(atfrard w9 )

. (A) Attempt all questions. Each question carries

| mark. State whether the following statements

are True or False.
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(i) When the monopolist makes only normal

profit, the average cost is lowest.
(True/False)
W THIHER dael GEEG A9 FA €, @
srga @ SEad A €1 (Hed/E)
(i) The AR curve of a producer under

monopolistic competition is less elastic than

that of single monopoly producer.

(iv) According (o Schumpeter, profit is the

result of innovation. (True/False)
ypftex & STER @ Hageddl @1 9o
i (Tca/3A|A)

(v) VMP and MRP are same when
AR = MR. (True/False)

VMP @l MRP &AM Ed g,
AR = MR (Gea/FEA)
Fill in the blanks.
fgq T 9T
(vi) Dumping is a gpecial form Of .ooooowweeeess .

(Pure monopoly/Price discrimination)

N S TG wovevernnrenees 1 UF fave ®9
Sy B (g T )
i e s bl (vii) In case of duopoly ..ooeeees firms exist
Sl in the market. (Three/Two)
(iii) With a rise in the purchasing power of Serfan 1 feafq H, oS - S
money, the real wage will fall. o %%. ) (/8

(True/False) (viii) Private go0ods are ... in nature.
gl H HA vl & Al 2M U dr|fas (Rivalrous/Non-rivalrous)
wegd w9 A T (/37 freft gt WHTT H o %@ﬁﬂaﬂv
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Quasi rent S A seeereemssssenees phenomena.

Amron-_d:...ro: g-tun)

B =B |1 ERTRERE # A &)
( sTeaTe AT
Demand for money for speculative motive
is INLETESt coocemermessss L Am._amnnh:n_mmaog
am s & @ . LB
............. ¥ (emre/ fCaE)
1x10=10

(B) Atempt all the following questions. Each

question carrics 5 marks.
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Discuss the concept of Dumping.

Lferared @i HEOM £ == Hie

State the features of Oligopoly-

e @ farean FE

What is meant by Negative and Positive

externalities ? Give examples.

Ol HAE ara & F =14

3 7 e G FEERC

Define Economic Profit and its constituents.

s @ A @ awl B afarn

2 5x4=20
. (4)
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Part-B (|ue-9)

Unit-1 (FFE-D
Distinguish  between Perfect Competition and
Monopoly. In which type of market price and output
remains high and why ?
ot it e o e A
%m%mﬁ%%ﬁ@m%m&u

Or
(3rerE)

What do you mean by Price Discrimination ? How
price and output are determined under ‘Discriminating
Monopoly™ ?
&ﬁﬁﬁﬂsw%ﬁﬂﬁﬁwww.ﬂﬁ%
@@ﬂm.m%%%%ﬂ%%ﬂww

pari-C (@)

Unit-11 @=E-1D
Explain the equilibrium of the firm under monopolistic
competition in the shortt period and long period.
e S & sl sEEEE A Sy |
q & dao W o iag |
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Or
(31eram)

Define an Oligopoly. How is price determined in a
collusive oligopoly ?

SR il aRwifad wife ) TeEy senfien
4w &9 fuifs et ¥ 2

Part-D (@vs-3)
Unit-IT1 (3&TE-111)

What is Marginal Productivity ? Explain the concept
of (i) Marginal physical productivity, (ii) Marginal
revenue productivity and (iii) Value of marginal
physical productivity.
HH S = R .“.mmv e s SemEe,
(if) HiE= S SR a° (i) S S A
& Hed i URONS # s IS

Or

(31

Explain the Marginal Productivity Theory of wage
determination.

"ol FuRw & o sarwa fagm # smE
HifaT |
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Part-E (@Us-3)
Unit-1V (Z&13-1V)
5. Explain and illustrate the modern theory of Rent.
T & sy fagr & wrE e 10
Or
(3rer=m)

Differentiate between Gross and Net Profits. To what
extent is profit a reward for uncertainty and risk
bearing ?

Hel A qA Y N H AR TR wifow | oY fHE
e a9 Sifew 3o aur sifafeaaar @1 qEERR ® 2 4,6

CH-754 (7)



